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) RUDO@RI \ RX RXWWHUWH ZKR DUH D FHURIQ DIH \ RX Z LUHP HP EHUWH 79 WKRZ

0 DF* \ YHU +H KDV JRQH GRZQIQ * HQ; IRDIERUH QRWRQD IRUKDYIQI DQ DP D] IQJ
P X@WEXWRUEHQJ WH JX\ ZKR FDQVROH DQ SIREGP XVIQJ DQ \MIQJ

2HR P\ IDYRXUMdV Z DV \WWH WP H KH XVHG D FDUP XI1GIU WMHUQ] Z KHHONQRE DQG
D VHDWFXVKIRQ VR P DNH D URFNHWDXQFKHU 2 UZ KHQ KH SGJJHG D GIDN 1Q D YDWRI
VXOXUF DFIG ZIW FKRFROW EDY 7KH SRIONVIY KH ZDVQWD JX\ ZKR VDZ D
SUREGP DQGJDYH XS KHWVDZ D SUREGP DQGWRXIKWKRZ FDQ, P DNH D VRWRQ
ZRW'

$WB &6 WHUH DUH WP HY Z KHQ, 1HHOINH Z H DUH D EMANH 0 DF* \ YHU ,Q IDFWRQH RI
RXUWBI| P HP EHY SUHWY P XFK LV 0 DF* \ YHU 1 RWD UO DF HYHQ WRXJK KH Z RX@
@HWEH 0U: \QMD FDQ SUHW P XFK P DNH DQ \WIQ) RXWR DQWIQ) 1RZ
GROWIHWP H ZWRQJ , P QRWVD\ LQJ ZHUH MWWP DNQJ WXII XS RXWRI SDSHUFTBY
DQG IWHDI KWWMY 9%XWZ H GR NQRZ KRZ \R VBINH WIENL  VIWDMRQV DQG FRP H XS Z W

FUHDWYH VROMRQV

,QP\ WP H KHUWH DW8&6 MKDV DZD\V EHHQ WH ZD\ Z H KDYH DSSURDFKHG \KIQIV

: KHQ SHRS®! KDYH D WEN. G®PPD ZH ®RN IRUZD\V ZH FDQ VROH IW: KHQ IW
FRP HV \R \WH VHQIRUVFKRRODQG \WH +6& , G @\H R WIQN Rl P\ VHO DV D EDMRI D

0 RUDQ ) LHHP DQ ILRP 6 KDZVKDQN 5 HGHP SWRQ D JX\ ZKR NQRZV KRZ \R JHW
WIQIV GRQH  DQG Z KR FDQ GR DZ HVRP H YRIEHRYHUZ RWN

YXWVHURXV® DOR RXUWDP DW3&6 DUWH YHU YHY JRRG DWGRNQI DWWH
LQAYIGXDOCQHHGY Rl VWYXGHQW DQG Z RINQ) RXWWH EHVWZ D\ VR P DNH WIQJV Z RN

2| GRNQ) IRUVROMRYY QRWSWREGPV 21 EHIQI FUHDWYH DQG VXSSRUYH DQG
HOFRXWDJI LQJ \WWH VAMGHQN VR SXUW/XH \WHLIUJ RDE DOG LOMUHW



© HYH KDG WXGHQW WXG. 7$) ( FRXWHV Z KIBI DOR FRP SOGMJ WH +6& GRZRWN
SOFHP HQW DQG VHFXWH HP S P HOMAMDLI KWRXWRI VFKRRO VXG.  VXEMIFW \WDW
WH GGOWNQRZ ZH FRX@ RIIHU SXWXH FUHDWYH DQG VSRUMY RSSRUNMQWHYV DQG
VWEONHHS XS Z WO \WHIUMXGEHY  \WH @AM RHV RQ

1 \ RX RU\ RXUFKI@ KDV VRP HWIQJ \WH\ DUH SDVWIRQDW DERXW RUKDV D GLLIHUHQW
IGHD Rl KRZ \R GR \WWIQJV RUNMZ DOW R 11QG RXWZ KDWP LJKWEH SRWIEG!I  SGIDVH
JHWOQ FRQEFWZ W XV DQG Z H Z LOFKDQQHORXULQQHUO DF* \ YHUDQG VHH Z KDWZ H
FDQ GR $V D &KUIMNDQ 6 FKRROZ H NQRZ WDW Z W * RG DOWIQIV DUH SRMEE®! VR
MW DZ D\ V Z RUK DVNQI WH TXHWRQV DQG 11QGEQ) RXWZ KDADQVZ HY Z H P LJKWEH
DE®! R FRP H XS Z W
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6 \WGHOAR \WH :  HHN DZ DUBV DUH J LYHQ \R VWYGHOW Z KR KDYH GHP RQADWMG
VRP HIKIQ) RAWWBIQAQ) 1O WHIUVFKRRODH EH WDWDFDGHP LE P HUWV/SRUY]
SIRZ HW H FHBIQAMBDGHWKLS VW@ GVSO\ QI D Z RQGHUXOAVSRVIMRQ IRU

GDUWIQ] IDEX®RXV EHKDYIRXU EHIQ) DQ H FH@QANUHQG DQG FIW HQ RUSHWKDSV D
FRP ELCDWRQ RI DO@OMHVH WIQIV 7 KHVH DZ DGV Z lOHDW WYXGHQN  KRXVH SRIOV

&RQ]LD\M(DMRQ/JR\R
HHN (OD7RZQWMQG <U + DQG-% <U
- HHN 0 DUKDO® RQHV . 0 DQG-HP IP DK +IENV <U
. HHN  &KBHSURW<U * DQG-HQD 6P MW <U
: HHN  6WYIH+RZDUK . * DQG$®[ DQEGHU3IDII <U
- HHN  &IHD: IBIWVGRU <HDU 5 DQG 6 RSKID AdGNV <U
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2 XU<HDU - DIXDWY \BXIKWE\ 0 U' HQP HDG KDYH KDG D Z RQGHUXOABUYYR \H
\ HDUDQG KDYH DOHDG. EHHQ EXW\ DFLRW P DQ DUHDV Rl GIDUQY

7KW Z HHN \WH FOW WQ \WHUIWMDWHP E® IRUWH \ HDU ZKIFK ZDV D YHY VSHFIDO
RFFDVIRQ ' XUQJ \WH DWHP E®  HDFK VAXYGHQAHFHLYHG WHIURZ Q VSHFIDOAME®! DQG

\WH FOW HQWR HG VIQIIQ) DQG GDQFLQI R WH MR IXORQJ 20\ * RGIV 6 R % 3

Q0 DWHP DWEV \WYGHON DUH EXI@IQ) WHUVNAY 1Q DGEAMRQ VXEWDFWRQ
P XGMSIEDWRQ DQG GLYIMRQ VHQIWHQQ) WHIUFRQIGHQFH Z I QXP EHLY DQG

SIREGP VROIQ) ,Q( QI@K <HDU LV GDUQI R Z UMM LP DILCDWH W[ W |RFXVIQ)]
RQ FUHDWQ) GHVFUSWH WRUHV Z W D FBIDUEHIIOQQ) P LGB! DQG HQG

6 \MGHQWN KDYH DOR EHHQ H SBRUQJ WH Z RUT DURXQG WHP  1Q RIMHUVXEMIFW ,Q

* HRIWDSK\ \WH\ DUH GDUQIQI DERXVWKH FCP DM RI $ X\MADID DQG QHLI KERXUQ)
FRXQUHV Z KI®! 1Q 6 FIHQFH \WH\  DUH LQYHWM DUWQ) \WBMAV Rl P DU VRIGY @NXIGV
DQG JDVHV $V SDUARI WY XQWWH FOW FRQGXPWMG DQ H| SHUP HQMWR GVFRYHU

Z KIEK @XIG Z DV WH XQQEWW

& UHDWIW KDV EHHQ VKIQQJ 1Q $ WVZ KHUH VAXGHQW KDYH XVHG SDWMY DQG
Z DIMUFREXLY VR FUHDW DU RUN Rl \WWHLUFDW P DVFRWWH - DIXDU 7KH. KDYH DOR

HQW\ HG KDQGV RQ SURMIFW VXFK DV P DNIQJ SDSIHUP k FKp GRQXW DQG XVIQJ
UHR\ FOE®! P DMUDY \R FROMKPVELLGY

: HDUH VR SIRXGRI RXU<HDU -DJXDWY ZKR KDYH VWBUMG \WWH \ HDUZ W

HQMXMDVP  FUDWIW DQG D ®YH Rl ®DURIQ) ,WKDV EHHQ D IDQIBVIF EHJLQQQ) R
\WH \ HDU DQG Z H ®RN IR DUG \R VHHIQ) DOWH\  Z L@DFKIHYH
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2 XU<HDU %HDYHWY WBXJKWE\ 0 LW/ 1 DTDX KDYH KDG D | DQEMIFE WBWAYR WH \ HDU
DQG DUH DOHDG HQW\ LQJ D Z IGH IDQIH Rl ®DWIQ) H SHUHQFHV DFLRW WH
FXUWEXQP 0 /1 DTDX ®YHV VKDUQ] * RGV: RUG Z W KHUVNMGHON DQG RIMQ

Z HDYHV ELEQFDCSUGQFIS®N DQG HQFRXUDI HP HOAIQR FOWARRP BDLIQ)  KHGLQJ
AXGHQW JURZ ERW DFDGHP [FD® DQG LQ WHLUI DI

Q( Q@K XGHQN KDYH EHHQ IRFXVIQJ RQ P DJ IQDWH Z UMDY DQG UHDGQ]
GHYHBSIQ) WHUFUHDWIW Z KIG! GIDWQIQI KRZ VR VWKPMUH HQI DI IQ) WRUHV ,Q
0 DWHP DWFV WH KDYH EHHQ VWHQI WHQQ! WHIUXQGHUABQGQ) RI SOFH YDOH

P XASG-DWRQ DGEMWRQ DQG VXEWDFWRQ Z KB DOR SUIDRWACI XVHIXCP HQWMO
VDWW LHV VXFK DV MP S DQG VSQAP HKMRGY iR VROH SUREGIP V P RUH HITLFIHQW

,Q* HRIWDSK\ <HDU \AXGHQN DUH GDUIQ) DERXWHI HIMRQ | ROHV 1Q $ X\VWDID
DQG DUIRXQG WH Z RUB KHBLQ) WHP  XQGHUABIQG KRZ GlLIHUHQWHQYLLRQP HOW
VXSSRUWGLIHIHQMVSHY Rl SOQMIH ,Q 6 FIHQFH \WH DUH H SRUQI P DWHU IQFOGQJ
\WH SURSHUMHV Rl VRIGY @XIGV DQGJDVHV Z KIB! DOR GIDUQIQ) DERXWDO RUKP V
DQG VHTXHQFHV

6 \WGHQW KDYH DOR EHHQ H SUMWMQI WHUFUHDWIW 1Q $ WVZ KHUH H DUH Z RINQY
RQ WHUF@W P DVFRW\WKH %4HDYHU XVIQJ FKDUFRDCDQG SDWM® \R FUHDW GHVBBIG
DQG H SUMMLYH DU RUNV

7KH<HDU 9%HDYHW DUH KDYIQI D Z RQGHUXOWP H ®IDLIQ) \RIHWHU DQG MKDV
EHHQ J UHDVWR VHH WHLUHQWXVIDVP  DQG HQJ DI HP HQADFLIRW VR P DQ. VXEMIFW W
KDV EHHQ D | DQEMAE \ABWAR \H \ HDUIRUWWH FOW
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2 XU<HDU VMGHQW KDYH P DGH D Z RQGHUXOWWYWAR \WWH \ HDU

$ FLRW WHUFOWHV VXGHQWN KDYH EHHQ HQIDJLQJ Z W D Z IGH IDQIH Rl VXEMIFW
IOFOEQ) ( @K 0 DWHP DWFV 6 FIHQFH * HRIWDSK\ DQG 9 VXDCB W EXI@IQI \WHIU
W@ FRP SBMI DWHWP HQABVNY DQG FROWXIQI \R JURZ 1Q FRQILGHQFH DV
GDUHY VKDV EHHQ HQFRXWDJ LQI VR VHH \AXGHQW Z RINQJ KDUS 1Q \WH FOMARRP

Z KIB! DOR VXSSRUM RQH DQRWHUDQG FROUEXW] SRVIMYHD R WH VFKRRO
HQYILRQP HQW

%4\ RQGWH FOWWRRP  <HDU \AMGHQN KDYH DOHDG KDG \WH RSSRUNQIW \R EH
IOYROHG IQ P DQ. VFKRRCHYHON 0 DQ SDUNFISDWG IQWH 6 Z P P LQJ & DULYDO

Z KIB!I RWMHWY VKRZ HG | DQIEMIE KRXVH VSILMEXUQ) WH + LTK 6 FKRRO7 RXFK ) RRUEDD®
+ RXVH & KD@IQIH

7 KHUH KDYH DOR EHHQ RSSRUNMQMWAY |RUMMGHQWV \R H| SBUH WHULQMUHW DOG
\DBIQN <HDU \AXGHQW Z HUH DE®I \R W RXWRUWH 6 RFFHUDQG 7 RXFK ) RRED®
\MDP V' DV Z HEDV DXGWRQ IRUMWH XSFRP LQJ VFKRROSURGXPIRQ Rl 2$ URXQG WH

C R@GIQ ' DV

6 \WGHQOW FDQ DOR J HAQYRYHG LQ VHYHWDOXQFKWP H DFWYIMHY LOFOIGIQ) & KDSHO
%DQG RQ0 RQED\ V &KRIWRQ 7XHVED\ V %RRN&OE RQ: HEQHVGED\ V DQG & KHW
&OE RQ) UGD\V SRYIGQJ JUHDVRSSRUNQWAN \R FRQQHAWZ W RIHLY DQG W
VRP HWILQJ QHZ

MKDV EHHQ | DQEMIE R VHH RXU<HDU  \AXGHQWV VHWIR) LQR WH \ HDUVR Z HD: H
@RN IRZ DUG \R VHHQI \WHP FRQMDXH VR JURZ DQG GIDUD WWURXI KRXVWKH \ HDU
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2Q )HEXDY RXUSQGHU VER VDQGJIE WDYHDIGWR' XEER & KUMIDQ 6 FKRRO
\R FRP SHW LQWH 7RXFK ) RRED® DD' D\ $ WRBECR  3&6 WYGHQNV
SDUNFLSDMG LQ WWH WD GHP ROMDME J UHDVWAMDP Z RN VN@DQG VSRUVP DQVKLS
WURXJ KRXVWNH GD\

) RBZIQJ D YHY VXFFHWIXCHYHQWVHYHIDOR! RXUMMNGHQN Z HUH VHBIPMG \R
UHSUHVHQWAH ) DU:  HWWERQH WIDP 7 KHVH VAXGHQI Z LGQRZ KDYH WH RSSRUMQIW
\R DWHQG WH &66$ 6 \BW 7 RXFK ) RRED@Y UDY [Q6W) DUV RQ) UGD\ 0 DUFK

& RQI IDMOWRQY R \WWH IRGRZ LQJ XGHON Z KR Z HUH VHOIPWG

* 1LY $YD 1 XQQ %G ) DUHD 0 DGHIDH 0 F&XWWKHRQ $ UDEHM@ 0 F& XWKHRQ
6 KHE\ 6NHUP DQ 6 RSKIH3HDUFH 3W D . IQHD &KDUBRWY : LORQ DQOG + RMQG
7DQVZ HD

YRV 5DD7KRPVRQ / HZIV7RGG . \H. IQWHD &DBE' UHZ -DP IVRQ/ HH DQG
5K\G\ 0 RRWH

. H FRQI IDWOW DQWXGHQW Z KR SDUNFLSDWG DQG Z IVK WWRVH VHBIRWMG WH YHUY
EHVWADV WH  SUHSDUH |RUWH XSFRP 1QJ Wil \WIDY
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JWRP : HEQHVGD\ W) UGD\ ) HEXDU RXU6HQRU' WP D AXGHQN WDYHDIG

\R 6\ GOH IRUDQ LOVSIUQI DQG DPWRQ SDFNHG H FXWRQ [P P HWHG [Q WH Z RUG Rl
\WHDWH

7 KH WS EHIDQ Z WY D IDQEMIE Z RUWKRS Z 1M SUIDPMRQHY [URP 94HORIUG WHHW
7KHDWH Z KHUH AXGHQN H SBUHG Z D\ V R DQDOVH W[ W IRUVR® SHURUP DQFHV
7KH VKRZ HG J UIHDWFRQILGHQFH DV WH  SHURWP HG IRUWH FOW DQG Z RINHG Z W
WHIUMVRUVR UHILOH DQG GHYH®S \WHIUZ RUN

6 \WGHON DOR HQR\ HG H SHUHQFIQ) @/H \WHDWH DW KH ( QVHP E®1 7KHDWH EHIRWH
VSHQGEQI WP H DWIKH 6\ GQH\ 7 KHDWH &RP SDQ. WH IRBZIQ) D\ 7KHWH WH KDG
\WH RSSRUNMQW R J R EHKIQG \WH VFHQHV FKDWZ LMY SURSV DQG VFHQIE DUNAV DOG
HYHQW RQVRP H FRAXP HV

7 KH H FXUARQ DOR IQFOGHG \WDP  EXI@HQ] DPYIMAY WDVWKHGHG WHQI WHQ
FRP P XQFDWRQ DQG FRIDERUIDWRQ Z WIQ WH J URXS

7 KH WIS FROFOGHG Z W DQ HYHQIQJ DVWIKMH 6 H\ P RXU& HOWH Z DWKIQJ 2 Q6 \BUH
VKRZ FDVIQJ DQ IQFUIHGE®! VHOIFWRQ R ' HVLJQ ) P : WM DQG 3 HURWP DQFH
SIHFHV [URP OW\Y HDWV + 6 & \AXGHQW ,WZ DV D Z RQGHUXCZ D\ \R VHH Z KDWY
SRWIE®! DVWKH KLI KHVBIYHODQG KRSHIX@ VSDUNHG IQVSILDWRQ |RURXURZ Q WXGHQW
DV \WWH EHJILQ GHYH®SIQJ WHLUP DIRUZ RUN

$ IDQEBWIE [HZ GD\V ILGBIG Z WY FUHDWYIW GDWIQ) DQG LOVSILDWRQ
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& RQJ IDYOMRQV VR WH ( DI®GNV Z KR WRN RXWKLY \ HDYV 7 RXFK ) RRED@+ RXVH
& KD@WIQIH Z MWK D IDQRWE  ° YIFRY RYHUWH 6 KDUNV 1Q WWH 11QDO

\WZ DV D J UHDVHYHQWZ W AXGHOQWV VKRZ 1QJ Z RQGHUXOMDP Z RN GHWMUP LODWRQ
DOG KRXVH VSILIMIMURXI KRXVWKH FRP SHWRQ $ EL Z HOGRQH R DOWH WXGHON 1O
/ IRQV ( DI®NV DQG 6 KDUW Z KR SDUNFLSDWG DQG VXSSRUMG WHLUWMDP V

6 SHFLDOMDQNV J RHV \R WH + RXVH & DSWBIQV [RUWH J UHDWRE WH GG KHGIQI R XQ
DQG RW DQVH \WH FKD@IQIH

© H Z RX@ DOR @\H R WDQN HYHW RQH Z KR SXUFKDVHG GUGQNV DQG VOXVKLHY GXUQJ
\WH HYHQW< RXUVXSSRWKHSHG WDIVH P RQH WRZ DBV + RXVH * D] HERV Z KIFK Z H
DUH KRSLQJ \R SXUFKDVH @WUWLY \ HDU

\WZ DV D IDQEBVIE GVS@\ Rl KRXVH VSILMDQG FRP P XQW DQG Z H ®RN IRZ DUG \R
PDQ P RHH FIMQ + RXVH HYHQN WIURXJ KRXVWKH \ HDU
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2Q0RQED\ ) HEXDY 3 DUNHV & KUMIDQ 6 FKRRORSHQHG LW GRRLY |RURXUDQQXDO

3&6 ([SR ZHERP I P DQ I1DP lMHV ILRP DFIRW WH FRP P XQW WR H S&RUH Z KDW
RXUVFKRRCKDV W RITHU

7 KURXJ KRXVWKH HYHQQI  YIVVRLY Z HUH DE®! R H| SHUHQFH D Z IGH IDQIH Rl GVSD)\ V
DQG LQMUDFWYH DRV UHSUHVHOWRD GLLIHUIHQAWXEMIPADUHDY DFURW WH VFKRRO

© KDWP DGH \WH QLI KWHVSHFLD® P HP RUDE®! Z DV \WDWP DQ. Rl WHVH DRYLWAY Z HUH
XQE\ RXUMNGHQW WHP VHOHV Z KR GG D Z RQGHUXORE VKDUQI WHIUGDWIQ) DQG
HQIDJLQI Z W YIMMWRY

) DP L@HV KDG \WWH RSSRUWMQW R VHH 1IIAKDQG WH YIEWDQWBIDUQIQ) HQYILRQP HOADW
386 ZKI® DOR H SHUHQFIQ) WH Z DUP DQG Z HBRP Q] DW RVSKHUH WDWP DNHV

RXUVFKRRCFRP P XQW VR VSHFIDO0 DQ' YWMMRY FRP P HQMG RQ KRZ 1UHQGD
KHI XCDQG HQMXVIDWIE RXUMMGHQN Z HUH WWURXJ KRXVWKH HYHQLQJ

$ ELJ WDOQN\ RX VR D@AWI DQG VWYGHQW Z KR FRQAIEXWG WHUWP H DQG HIIRWAR

P DNH \WWH ( [ SR VXFK D I DQEME HYHQW< RXULQYROYHP HOWKHSHG FUHDM DQ
HQW\ DE®I DQG LQIRUP DWYH HYHQLQ) IRUHYHY RQH Z KR DWMQGHG
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&RP P XQW IOHY VKRX@ EH GUHA® HP DIBIG R P HGLD# SDUNHVFV QVZ HGX DX DQGP D\ EH

SXWQ RXUVFKRROQHZ VBMMUGHSHQGIQ) RQ UHBIYDQFH R VWXGHQADI HG FKIGIHQ 3 BIDVH HQVXH
\ RXUIOHULY [Q 18] RUSQJ IRWP DW






