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/ DWAZ HHN Z H J RWAKH J UHDWSGIDVXUH R VBNQJ RXU
<HDU FOWWRVHH$QK' R 7KH + DSSIHMAB HIXJHH / LYH
<HDU ( Q@K KDV EHHQWXG 1QJ WLV \M WRUD IHZ \ HDWV QRZ DQG MV RQHRI P\
IDYRXUMV MY RQH R WRVH ERR\V WDWP DNHV \ RX @XJK DQG FU DQG \M@' D
P HDQIQI IXOWRY WDWMBA V ZIW \RX 2 Q \WWH VXUDFH MY D WRY Rl D UHIXJHH
IDP L® ILRP 9LHMZDP EXW RX GRQWKDYH \R GLJ GHHS R 11QG SHDUWY Rl ZIVGRP  DQG
VR P XFK KHDWV/7 KLY DOR FDP H RXWQ KLV @/H VKRZ Z KHUIH MY YHY FGDUWH &YH
KH KDV IRUHDFK RI KLV IDP L® P HP EHWY WH FDUH KH VBNHV \R WIOWHIUMRY DQG \WH
JUDWYYGH KH KDV IRUKLY FRXQU $ X\VAADID

2 QH WIQJ WDWHD@ VWRRG RXWIR P H DQG, ZDV VR JOG RXU<HDU \AXGHQN Z HH
WHUH \R KHDU W Z DV \WWH WHP H Rl KIV @H ZKIFK GUYHV HYHU \WIQ] KH GRHV $
PHAWDIH \R JIYH WIQIV D JR 2+DYH D FUDFN ZKDW \WH ZRWH \WDWFRX@G
KDSSHQ'® +H VSRNH VSHFUIFD@® DERXWIDIMY DQ DWHWP HQWIQ <HDU DQG
GHFIGIQ) WHQ DQG WHUH KH Z RX@ QRAGMINDWGHILQH KIP  + H Z DQWG P RUH IRUKLY
@H +H ZHOVRQ R UFHYH  1Q KIV +6& DQG IIQVKHG @Z VFKRROSURU \R

EHFRP IQJ D FRP HGIDQ DQG HQMUWBIQHU

7KLV IV DQ IQVSILIQI RXVBRRN RQ @H DQG , KRSH IMFDSWYUHG \WH DWHQMRQ RI WRVH 1Q
\WH DXGHQFH DQG WRVH Z KR UHDG KLV ERRN $ QK GRHVQWWHHP DIWDIG RI KDUG Z RWN
DOG KH VBNHV DGYDQEIH R RSSRUXQWAY VHOWKLY ZD\ EXWDOR FUHDWMV KLV RZ Q
RSSRUNQWV DV ZHD 7KHH IV D BWRU XV DOW ®DWD DQG WNH DZD\ IIRP KL
P IQGVHWDQG KMRY [P KRSIQJ DV KLV ERRN FROMXHV R EH VIXJKWO ( QIOK LW
FDQ LQVSILH VWXGHQW \R JLYH WIQIV D JR \R ®RN EH\ RQG \WH FOWURRP  DQG FUHD\M
D @H WH DUH SUIRXG Rl oY

3HRSG! GR LQVSIUQ) WIQIV HYHY GD\ DQG MY HDW \R Z DWK \WWHVH WIQIV KDSSHQ
DQG WHQ P RYH RQ , KRSH \WWDWWWH LQVSILIQ) \WWMII KDSSHQQI 1Q \ RXU Z RUG LV
DBZ Q) \ RX \R GHDP ELJ 9%\WKH P RAMIRXFKIQ) DQG LOVSLILDWRQDOP RP HQW 1Q
$ QK VKRZ ZDV KIY ®YH IRUSHRS®! +H UWHFRIQVHG WH SHRS®! 1Q KIV @H \WDW
P DGH KIP \WH P DQ KH LV \RGD\



+H VKDUHG WH JRRG DQG WH EDG +H VKRZ HG XV Z KDMWP HDQWR FDUH DQG @H
Z W DPWRQV R IRULYH [UHHO DQG RSHQD DQG KRZ \R @XIK WURXIK \RXIK WP HV
: KDWD Z RQGHUXOP HWDJIH IRUD@RI XV R KHDU W RQH Z H GVFXW UHI XOUWD DW
3&6 DV ZH \MDFK DERXWWH @H Rl - HVXV Z KR ®YHG SHRS®! VR P XFK <RX GRQW
KDYH \R KDYH R EH DQ DGX®V KDYH IMD@Z RINHG RXAMWRUD IRGZI1Q) RQ VRFIDY \R

KRQRXUZ KHWH \ RX KDYH FRP H IURP  DQG UHVSHPWWH SHRS®I DURXQG \ RX 7KLV LV
VRP HKIQ) DQRQH FDQ GR $ ®YH IRU SHRS®! IV D ZRQGHUXOGUDR DQG DQ

LOVSIUQ) FRQFHSWIR GHEEDW \ RXUTH \R * LYH MD JR Z KDWY \WH Z RWH \WWDWFRX@
KDSSHQ'
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207KXWGED\ R : HHN 5 +RQH %HHVDQG * 96XWMUTHY WDYHDIG \R

2 IDQJH R HQR WH P XVHXP  H[ KIEMRQ 7 IDQVIRWP DWRQY $ WARI \H 6 FRW/
6 DMMY 7 KH H] KIEDMRQ | HDWUHG D QXP EHUR! UHSURGXPIRQV Rl VRP H
IOFUHAE® GHBIGIG SDIQMYTV

7 KH SDIQWQIV Z HUH FRP SGMWG B\ VMM + HBIQD DOG + HQUHWE 6 FRWY
DIRXQG  \HDW DJR &KIGUHQ HQR HG WLV H KIEIWSDUWEXDUD P DWWKIQ)]
SDIQMWDP S®N VR WH FREXLY 1Q \WH SDIOM V DOG KDYIQ) \WWH RSSRUMQIW \R
GDZ WHURZ QLOVHRW IURP VSHFLP HQV SLRYIGHG E\ \WH P XVHXP

: HZHUWH DOR DEG! VR VUINH 1Q D VRXURI WH CEWDY  VKDUH D WRUY WP H DQG
VRP HGUR EXI@Q] EHRWH KHDAQ) RYHUMR \WH 2 UDQJ H YRWQAFDO: DUGHQV

DQG $ GYHQMUH 3 @\ JIRXQG $ @ANGHQN KDG D Z RQGHUXOWP H FKRRVIQJ
GLIHHQASDUV Rl WH GD\ DV \WHLUIDYRXUMA \KILQJ

,WZ DV UHD@ Z RQGHUXOR KHDUD <HDU WXGHQAFRP P HOARQ WH Z D\
KRP H \WWDW 7KL ZDV \WWH EHVWAGD\ HYHU







2Q: HEQHVGDL 0D ZHDWHKDYIQ 3ION6WP SV' D\

$ @ANGHQN VKRX@ Z HDUSION DQG SD\ D JRG FRIQ GRODWRQ | RUWH
0 F* LDW ) RXQEDIRQ

35,0 $5 < AXGHON Z L@DOR VINH SDINQ 1XQ DRRYIMAY GXUQ) WH GD\ 7KLY
IV DOR D +RW RRG' D\ IRU3UP DU
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3 DUNHV & KUIMADQ 6 FKRROWNGHQW UHFHQW VRRN SDUAQ \WH & $ ,Q6FKRROBXEQF
6 SHDNQJ &RP SHWMRQKHGRQ 0 D\ Z M \AXGHQN SUHVHQWY D WDQIH RI 1P DI IQDWYH
WRXJ KWKCDQG HOMUWBLQLQ) VSHHFKHV

7 KH FRP SHWARQ KHBV GHWUP 1OH Z KIFK VWYXGHQW Z 1@J R RQ VR UHSUHVHOWKH VFKRRCDVWKH
RIINFIDO&: $ 3 XEM 6 SHONQJ & RP SHWNRQ OWUWLY \MUP

6WGHQON ILRP <HDWY ° FRQIGHQ® VSRN\H RQD YDUHW R WRSIFV IQFOGQT |, $QP DY & RXG

7DO : K\ 6D\LQ) 7KDQN<RX 0 DWMY 7KH ,P SRUBQFH R . IQGQHW 1, : HUH 3 UQFISDORUWH
' D\ DQG7KH' D\ ( YHUWIQJ : HON RQ
6 \WGHQN WDV\B DUFLSDMG

<HDU - RHOF XUM+ D] HCB QIHU / H5 IH YDQ: \NDQG 7 WMADQ: DW/

<HDU 0D\ 6WYHQRQ / LBRX 0 DFGRXD® 2 VFDUYRZ Q DQG 6 RSKID Y4BV

<HDU (@D* WFH+DWEL &KWARSKHU/ HWEUGIH $UFKIH: HWIFRWIDQG - RKQO F& RQOHD
<HDU ( YDQIH@QH %RZQ 0 DU 0 RO$ GHDIGH : DWIDQG + DQN/ HH

& RQI IDNMOMRQV \R DDKH WXGHQOW Z KR SDUNFLSDWMG DQG GHP ROMIDMG FRXUDIH  SUHSDUDWRQ
DQG WWRQJ SXETE VSHDNQJ VN 1Q IIRQAR WWHUSHHLY DQG \MDFKHLY/

$ VSHFIDOFRQI IDXOMRQV JR R 7MBQ: DWVO D\ 6 \MYHQRQ & KIMRSKHU/ HWEUGI H DQG
- RKQO F&RQOHD Z KR Z HUH VHBIPMG \R UHSUHVHQAB DUNHV & KUMADQ 6 FKRRCDWINH XSFRP 1QJ
&: $ 3XETF 6 SHDNQJ &RP SHWMRQ EHIQ) KHGRQ 0 D\ DVIKH 3 DUNHV 8 QUMY & KXUFK
&RP S®f 1Q & RXW\G WHHW3 DUNHV

: HZ 1IWK WHVH WXGHQW D@KH EHWADV \WH\  SUHSDUH |RUWH QH WA H Rl WH FRP SHIMIRQ






$ FWRQ & XE 3 XEQF 6 SHDNLQJ & RP SHWARQ

,&$6 ([DPV
,&$6 H DPV Z L@EH XQQQJ DIDIQ DB &6 1Q IRUMRVH IQ<HDU DQG XS

1\ RX Z RX@ @\H \ RXUFKL@ R SDUWFLSDW 1Q WHVH H DP V\ RX Z LOQHHG \R IRTRZ \WH
LOMKPARQY RQ \WWH QH WEDJ H VR SXUFKDVH WH H DP YID ,&$6
KWBV ZZZ [EDVDWHWP HQN FRP

(QOK WS XIXW
CLUMIOTHRK B $ XIXWW
D UMDY S XIXW
6FIHQFH W $ XIXWW
6SHAY YHH W $XIXW
0 DWHP DWEV W $ XIXWW

J VRX KDYH DQ TXHWIRQV SGIDVH FRQWAAD W 2 DWWV
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2 XU3&6 3UP DY WXYGHQN KHDGHG W 1 RUIKSDUNHY 2 YDAORUWH 3UP DY
$ WOMFV & DUIYDO

7KHGD\ EHIDQ Z IW{ GDUN FERXGV DQG WDIQ | DAI MVMEHIRUH \WH P WDFHZDV
GXHWR EHJLQ + RZ HYHU DV VAXGHQWN @DHG XS DWKH WBIY @QH \WH FERXGV EURNH
DQG WH VXQ VKRQH GLLHA® RQR WH LXQQHWY SURP SWJ RQH VWXGHQWIR WA IX® FDO
RXW27 KDQN\ RX - HVXV 2 ) UIRP \WWDWP RP HOARQ \WWH VXQ B\ HG RXWRUWH

UHP DIQGHUR! WH FDULYDO DANMRXJ K \WH P\ Z 1QG FHUBIQ® NHSWHYHW RQH RQ WHIU
RHV WMURXJ KRXVWKH GD\

' HVSL\WM WH FKI® FRQGMRQY AXGHON HOWXVIDWIEDE SDUWFLSDWMG LQ D Z IGH IDQIH
Rl HYHOW LOFOGIQ) IXQQIQ) WDFHV KUK MP'S ®QJ MP S GIVFXV DQG VKRWSXW

6 \WGHON DOR HQR HG VSHQEQ) WP H I HWHUDFURW \WH GD\ DQG P DNIQJ WH P RW/
Rl WHUSUHRUGHUHG GQFKHV

$ KXJIH WDQN\ RX JRHV \R DOWH \ABII  SDUHQW DQG + LIK 6 FKRROB$66 AXGHOW

Z KR KHGHG XQ HYHOWV  YROQWHULQ \WH FDQWMHQ DQG DWIMAZ M VHWM) XS DQG
SDFNQJ XS WIURXJ KRXWKH GD\  ( YHQW @\H WHVH DUH RQ® SRWIE®! EHFDXVH R \WH
VXSSRWRI RXUZ RQGHUXOVFKRRCOFRP P XQW/

&RQJ IDXOMRQV R 7HDP ( QGXWDQFH 6 KDUW RQ EHIQ) FURZ QHG WH Z IQQHWY/ R \WH
3UP DU $\WGMEV &DUQLYDO
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2Q0RQED ™ 0OD 0D WH)RXUKEHZIW <RX 3&6 WMGHQW HQW HG GHWQJ
XS 1QP XIWIRURXU" MQH ' LHW8S' D\

' HVSIW WH FRRBIUZ HDWHUDQG WDIQ. FRQGMRQY P DQ. R RXUMNMGHQW HP ELDFHG
WH 1XQ DQG DULYHG GUHVWHG DV FKDUDFWMLY [URP 0 DUYHO 6\BU: DY/ DV Z H@DV WH
P XFK ®YHG' IVQH\ FOWIEV

,WZ DV VR Z RQGHUXOR VHH VR P XFK FUHDWWYIW DQG HQWXMDVP  DFURW WH VFKRRO






QAs WCD AD - © Ae[ofe. +

3 DUNHV & KIMIDQ 6 FKRROHFHQW® KHE W DQQXDO6 SHDN8 3 3 XETF 6 SHDNQJ & RP SHWMIRQ RQ
IXHVED  $SUOZ W XGHQN ILRP <HDWY °  FRQIGHQ® SUHVHOWY VSHHFKHV RQ D Z IGH
YDUHW Rl HQIDJIQJ DQG WRXJ KWSURYRNQI \RSIFV

7 KH HYHQVRU DQVHG B\ 0 /0 L@H DQG 0 M/ + DU J DYH VWXGHQN WH RSSRUMQW \R
GHYHBS \WHIUSXETF VSHDNQ) VN@Y Z KIB! VKDUQ) WHUIGHDV Z 1M SHHY B DQG 1DP LOHV

QWH<HDY ° VHPWRQ VAXGHQW Z HUH JLYHQ WUHH P LOXWAV R SUHVHQAMHIUVSHHFKHY

/ HVDQGXOF 1QI XIKI RGD $ UDFKFKLI H VKDUHG WRUHY DERXVKLY EHWAKRIGD, - RHOF XUV
DWHP SWWG R SHW/XDGH WH DXGIHQFH \MDWVGHR J DP HV FDQ DRXDE P DNH \ RX VP DUMU DQG
/1GD 6P W H SDIQHG Z K\ P DWV 1V WH EHVWXENFW

7KH<HDWY ° VHPWRQ IHDWUHG ( YDQIHIDH %RZ Q Z KR VSRNH DERXWINH EHQHIW RI VWG]
GRZ Q DQG IHDAQJ D JRRG ERRN HQFRXWDJI LQJ QAMQHLY R DSSUHFIDWM \WH YDOH Rl UHDAQJ

6 HFRQGDY WWMGHOWN IQ<HDWY °  ZHUWH DOR JLYHQ ILYH P LOXWV VR SUHVHQMKHLUVSHHFKHY

5 DFKHO, QFKHV VSRNH SDWIRQDW® DERXWFUHDWI DZ DUHQHW DURXQG FDQFHU 0 DWED + XUV
HOWUWBLOHG \WH DXGAHQFH Z KIG! DUIXIQ) WDWS XVWDD 1V VRR XQEHIHYDE®! R EH UHDO & KHOHD
5D\ HQFRXUDJI HG WYGHQW \R HP EUDFH XQTXHQHW DQG/ DFKDQ: DWIH SERUHG Z KHWHU
DUMLELDOIQMA HOFH 1V D XVHIXORRORUD FDXVH | RUFRQFHLO

& RQI IDNMOMRQV \R DDWXGHON Z KR SDUNFLSDWMG LQ WH FRP SHWARQ DQG Z LA ® VKDUHG \WHLU
LGHDV DQG SHW/SHPWHV Z M FRQILGHQFH DQG FUHDWW

6 SHFIDOFRQI IDWOMRQY JR \R / DFKOQ: DWVZ KR Z DV QDP HG \WH 2 YHD@  LQQHU & KHOHD
5D ZKR UHFHLYHG WH + LJK 6 FKRRQ  LQQHUDZ DUG DQG ( YDQIHIQH %4RZ Q ZKR ZDV
DZ DUEHG 3UP DU : LQQHU

7KDQN\ RX VR0 LW/ 0 L@H DQG 0 MW + DUV RURW DQMQI WH HYHQADQG \R WH DXGHQFH IRU
WHUHQFRXUDI HP HQADQG UHVSHPWKOVXSSRWAR! DOVSHDNHLY
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2 Q7KXWGED F$SUO3&6 VXGEHQWV Z KR KDYH TXDQIHG IRUWH 6 \VIAMM & LIRW
&RXQW KHDGHG RXWRUD WDIQQJ VHWIRQZ W 0 U: HAWRWIDQG 0 U* UHHI

. HZ K WHP D@MH EHWDV WH. FRQMXH WDIQIQ) RYHUWH QH WHZ Z HHNV 1Q
SUHSDUDVRQ | RUG \BAM BIYHO
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<HDU AXGHQW YVWMG \WH 3 DUNHV 6 HZ HUDJ H 7 UHDWY HQAB @QADV SDWR! WHLU
* HRIWDSK\ XQW DWUIQWH : RUB 7KH H FXWIRQ WQ IRUDERXW P IQXWV DQG

LOFOXGHG SBIQW Rl WRXJ KWKOT XHVWRQY DQG HQMXVIDWE GVFXWIRQ

' XUQ) WH YIMWMMYGHQW GDUHG DERXWHDFK WU H Rl \H Z DWMUWHDVR HQASURFHW
EHIIOQQ) Z W WH SUHTP LODY WHDW HQADUHD Z KHUH EDQG VFUHHQV UHP RYH @UH
REMIFW IURP LQFRP LQJ Z DWMZ DU 7KH\ \WHQ P RYHG WURXJ K WH SUP DU

VHWEIP HOABQNY \WH VHFRQGDW FOULIHU DQG 1D WH WMDY 8 9 SIWZ KHUH
XOUDYIRGMDI KWV XVHG \R GMQHPWIKH Z DWMU

6 \WGHQW Z HUH DOR LQNRGXFHG R \WH DGYDQFHG Z DWUUHR\ FOQJ IDFLON Z KIFK
SURGXFHV UHR\ FBIG Z DWMUXVHG \R LULL) DW GFDOVSRUNMY 1LH@V DQG VXSSO WH

QHDE\ Z H®QGV $ BMRXJK Z H FRX@ QRAHQMUWH Z HMBQG DUHD GXH R RQIRIQJ
FROMKFWRQ XGHQW UHFHLYHG D KHSIXCRYHWIHZ Rl W SXISRVH DQG

HQYILRQP HQWAP SRUBIGFH

7 R \WH VWXGHQMUDP XVHP HQWZ H FDQ FRQILLP \WDVWGQR 1DOH WHW RUUQIV Z HUH
IRXQG GXUQJ WH WHDW HOWSURFHW RQWH GD\ Rl RXUYIMW

\WZ DV D YDOXDE®! DQG HQJI DI LQJ GIDWIQ) H| SHUHQFH WDWKHGHG WYGHQN
XQGHUADQG KRZ Z DWULY WHDWG UHR\ FBIG DQG UHXVHG Z WLQ RXUFRP P XQW
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3 DUNHV & KUMDQ 6 FKRROAXGHON HQW\ HG DQ DIWLORRQ R 1XQ DQG 1UHQGED
FRP SHWMRQ DVWKH + LIK 6 FKRRO IVQH 7 UYID $ IWMUDRRQ KH@ VDL KVWDIWIUVFKRRO

ROOROED 0D\

6 \WCGHQW HP ElDFHGWH ' IVOH\ WHP HE\ GUIHWIQJ XS DV D Z IGH IDQIH R

FKDUDPWMLY DQG I IDQFKIVHY RZ QHG B\ ' IVQH  IQFOGEQ) WDGAMRQDO LVQH I DYRXUMAV
DV Z H@DV FKDUWDRMWY ILRP 0 DLYHCDQG 6\BU: DU/

7 KH WIYID FRP SHWARQ | HDWIUHG VHYHQ URXQGV Rl HBIYHQ TXHWIRQV + D \RWEICR|
TXHWRQV 1Q KRQRXURI WH \ HDUB\BU: DY Z DV I LIAHBIDVHG LQ V4N HHQ
URXQGV AXGHQW DOR KDG \WH RSSRUMQW \R FRP SHWM LQ P LQLJ DP HV IRUFKRFRDW
su HV

$ KUIKQ KVWR WH DIWWMURRQ Z DV D VXISUVH P XVIFDOSHURUWP DQFH ITURP RXUYHY RZQ
2( > SO\ HGE\ $WEH@ 0 F&XWKHRQ Z KIFK EURXJ KWSEIQW Rl VP LBV IURP \WWH
FURZG

& RQJ IDWOMRQY \R \WH Z 10QQ) VWUE®! WH <HDU WDP 0\ ) DYRXWM7HDP 0 U
%WRZQ ZKRDFKIHYHGDQIP SHWWMYHVWRHR  RWR  TXHWRQV FRUHFW

&RQJ IDXOMRQY DOR \R) [QD\ * XHW 6 KDQQRQ 0 F&XWKHRQ - DVRQ 0 RO & DBE
' HZ - DFN* UHHQDQG DQG - RVIH %DNHU Z KR HDFK Z RQ RQH Rl WH 1Q EHE HHQ
URXQGV DQG UHFHLYHG D E®RFN Rl FKRFRDW DV WHUSU] H

7KDQN\RX VRO W/: LORQ 0 W/* UHH \WH 65 & DQG DARWHUKHSHLY Z KR DWMMG
Z M VHWS DQG LXQQQJ WH FDQWHQ 7 KDQN\ RX DOR VR RXU7 UYID + RWVO U
YDMQNQH DQG RXUW@HY 0 M/ 2 DWWV DQG 0 U:  HVWRWYIRUKHSIQI P DNH \WH
DIWUQRRQ VXFK DQ HQW\ DE®! VXFFHW | RUMNMGHQN
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2 XU6 HQRUVYGHQN VSHOQAD | DQEMIF WUHH GD\ V 1IQ 6\ GQH\

7KH H SRUHG WH FIW L1Q D VFDYHQI HUKXQASXVWRI HWHUE\ 0 U% KDG GQQHULQ

0 DQ® DQG/ DFKIH D& RMBXFNHG D VHDI X@RXWRI WH DIURQ \WH |HWY UGH KRP H
7KH JRAD ILAKDQG \BMM Rl XQYHWAW @H DW6\ GQH 8 QLDQG EXLOMMHIUWDP Z RUN
VNQ@ DV \WH\ D@HVFDSHG IURP WH ( VFDSH 5 RRP V' DAMRXIK $ ®f NQGD IRUFHG KHU
ZD\ RXW

7KH KDGD JUHDWiP H ] LS @QJ DQG FIP EIQ) WURXIK WH 7 UHHWRSY $ GYHQMUH 1O
WH + 1@ " MNIFWDQG KDG D EMRI UHVBIOKNHUWDS\  EXWIKH UHDOKLI KQJ KWZ DV VHHIQ]
7KH/ IRQ. Q) DWKH & DSIMRO7 KHDWH

) RUP DQ. VAXGHQW IMZ DV \WHIUINBAMHYHUH, SHUHQFH Rl SURIHVWIRQDOWHDWH DQG
WH ZHHE®ZQDzD\ E\ MLV DP D] LQJ SURGXFURQ

7 KDQWV VR WWH VBT Z KR KHGHG RARQ WH WIS EXVD KXJ H WDQNV VR \WH VAXGHQW
Z KR Z HIH VR JUHDWIR \B\H DZ D\ DQG KDQJ RXWZ MY 7 KH\ Z HUH D UHDCFUHGIVYR \WH
VFKRRCDQG WHLUI DP LOHV
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3 DUNHV & KUMDQ 6 FKRROAXGHQW KHDGHG \R 1 RUMSDUNHV 2 YDORQ) UGD\ 0 D\
|RUWH DQOXDOF LTK 6 FKRRCS \WGMEV & DULYDO HQW LQJ D GD\ 1LQBIG Z LN
FRP SHIMRQ KRXVH VSIUMDQG SGIQN Rl P HP RUIDE®! P RP HONV

' HVSIWM WH [P\ FRG FRQGMRQV \WURXI KRXWIMH GD\  VWMGHOW VKRZ HG LOFUHEE®!
GHMUP LODWRQ DQG HOWXVIDVP DV \WH FRP SHWG DFURW D YDUHW Rl WDFN DQG 1 IHG

HYHQNV 0 DQ UHFRUWGV Z HUH EURNHQ GXUQ \WH FDULYDO KL K@ KW \WH \BBGIQADQG
HIRWR RXUMXGHON

&RQI IDXOMRQV R 7HDP ( QGHDYRXU / IRQV  Z KR Z HUH FURZ QHG WH RYHUD®
Z 10QHWY/ Rl \WH + LJK 6 FKRROB \WWGMEV & DULYDO

$ VSHFIDCP HOARQ P XW\DOR JRWR RXU<HDU ~ VAXGHQW Z KR EURXJKWSBIQW R
HQHU\ DQG IXQ R WHLUILQDOVFKRRCDWGMEY FDULYDO 2+ LIK 6 FKRROD XVIEDOQJ 3
WHUZ D\ WURXJ K \WH GD\

7KDQN\ RX R 0 W/ * UHHI RUKHUKDLG Z RUIN LXQQIQJ WH FDQMHQ RYHUERW FDULYDO
GD\V DV Z HGDV \R DOKH SDUHQAWYROQMHLY Z KR JHQHUIRXV® JDYH \WHUMP H \R KHS
WURXJ KRXVWMH HYHQW7 KDQN\ RX DR \R DB P HP EHWY Z KR FRQAIEX\MG \R

RUDQMQJ DQG XQQQJ \WH FDULYDO

$ ONRXJK \WH Z HDWHUZ DV IUHH] 1QJ \WH SRVIMYH DWMYGH  HQFRXUDI HP HQADQG
SDUFLSDWRQ |URP  AXGHQW P DGH IMD Z RQGHUXOGD: |RUWH Z KR®! VFKRRO
FRP P XQW
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7 KUHH 3 DUNHV & KUMIDQ 6 FKRROWXGHQW UHFHQW FRP SHMGDWKH 16: &,6 6 HFRQGEDU
6ZI1P P 1QJ &KDP SIRQKISVKHG RQ7XHVGED 0 D\ UHSUHVHQW] WH VFKRRGZ W

GHWILP LODWRQ DQG VSRUVP DQVKLS DI DIQANARRQ) FRP SHIWARQ [URP DFURW \IMH \ARAM

7IP P\ / RQUKXUMFRP SHMGIQWH YRV  <HDWY P %AWHMU® HYHOWILQVKIQD Z W D

WP HRI VHFRQGY DQG SOFLQ) W RYHID®
1 [FR®I ( @/ FRP SHMG IQ\Z R HYHQV RQWH GD\ SOFIQ) W IQWH* WY °  <HDW/
P 9%HDWMARNH Z W D WP H Rl VHFRQGY DG WIQWH* W ° <HDW P
YXWMU® UHFREQ] DWP HRI VHFRQGV

. HO ( @/ DOR UHSUHVHOMG 3 DUNHV & KIMIDQ 6 FKRROQWH YRV~ <HDWY/ P
DFNRNH HYHQWILQIVKIQ) Z W D WP H Rl VHFRQGV DQG SOFIQ) W RYHDD®

&RQIIDWOWRQV\R 71P P\ 1 IFRGI DQOG . H® RQ\WHUHIIRW DQG | RUUHSUHVHOMY 3 DUNHV
& KUMIDQ 6 FKRRCDWUXFK D KLIK ®IYHOR! FRP SHWRQ :  H DUH SUIRXG RI WHWU
DFKIHYHP HQWN DQG FRP P W HQWR WHLUVZ [P P 1QJ
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( DUHUWLY WP VHYHUDCB DUNHY & KUMADQ 6 FKRROAXYGHQW WDYH@IG R 6 WO DU V R

FRP SHMIQWH16: &66% 7RXFK) RREDQMDY WHSUHVHOMNY WH VFKRRO

6 WGHQW DMMQEQ) WH WD IQFOXGHG + RIQG 7DQVZ HO* DR\ $@Q 6 KHE\ 6 NHWP DQ
$YD1XQQ -DP VRQ/ HH 5K\ ®\ 0 RRIHDQG/ HZLV 7RGG

& RQIWDWOMRQV R * DR $ @IQDQG5 K\ G\ 0 RRUIH Z KR Z HIH ERW VXFFHWIX@ VHEBIPWMG
IQWH &66% 7RXFK ) RREDO@MDP IR@Z 1] WH \WDY

$ VSHADCFRQI WDWOMRQV DOR JRHVWR 5 K\ G\ 0 RRUIH ZKR KDV P DGH VFKRRCKMRUY  E\
EHFRP 1QJ WH IIUMB &6 VWYGHQNR LHSUHVHOML 6: &66$ 1Q7RXFK ) RREDCDWKH 1 6:
&,6 WIDY

© H DUH LQFUIHGE® SURXG Rl DOWNGHON Z KR SDUFLSDWG DQG UHSUHVHQMG 3 DUNHV
& KUMIDQ 6 FKRROVR Z HGDVWIKLY KLIK GIYHOR! FRP SHWIRQ
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2 XU3&6 VFKRROFKIENHQV KDYH EHHQ EXV\ DQG ZH KDYH SEGIQW DYDIDE®! DWWH
RIILEH

" URS Q0 RQGD\ W) UGCD\ DQGJWE DGR HQ GRODMRQ  TUHVKO FRGIFWG RGD\
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&RP P XQW IOHY VKRX@ EH GUHA® HP DIBIG R P HGLD# SDUNHVFV QVZ HGX DX DQGP D\ EH

SXWQ RXUVFKRROQHZ VBMMUGHSHQGIQ) RQ UHBIYDQFH R VWXGHQADI HG FKIGIHQ 3 BIDVH HQVXH
\ RXUIOHULY 1Q 18] RUSQJ IRWP DW/
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) REHV + HMIIH :  HHN I\ SURXGD VXSSRUMG B\ WH ) RUEHV + HIMII H $ GYLVRY
&RP P MHMH DQG ) RUEHV 6 KILH & RXQFIO 3 BIDVH MRIQ XV IRU) RUEHV + HIMIIH :  HHN

VHH EHBZ \WH HYHQN DQG \WH @O\ IRUWH UHI MUDWRQY © H @RN IRZ DUG VR VHHIQD \ RX
WHUH

) RUEEHV + HUMIH :  HHN

) REEHV + HIMIIH :  HHN FHOEWDWY WH VKIUHY UFK KHIMBIH XQTXH KMRY DQG WH
SHRS®! Z KR KDYH FRQMEXWG \R VKDSLQJ ) RUEHV LOQR \WH FRP P XQW MV \RGD\  7KH
Z HHN IHDVMUHV D GLYHWH SURIWDP  VSHFIDCHYHQW GHVLI QHG R HGXFDW - HQMWIQ DQG
FRQQHPWSHRS®! Z W ) RUEEHVUSDWV

+ HUMBI H 1Q ) RLEHV 3 LHVHQUMRQ
7XHVE@D. 0D

SP SP
) REEHV 7RZ Q + D@
) REEHVu+ HIMIJ H $ GYIVRUZ LOBWRYIGH LOVLI KW LQR GFDOKHUWMRI H DQG FRQVHUYDWRQ
IRRZHGE\ DIWMURRQ WD

KWBV Z7Z7 W FRP DX HYHQN |RUEHV KHUMW H 1Q IRUEEHV SUHVHOQEMRQ

) RUEHV + HUMBI H $ Z DUBV

7XHVED\ 0D\

SP SP

) REEHV 7 RZ Q + D& RQFRXUH

7 KH HYHQQ) Z LOFHGEWDWM RAMEBQGEQ) FROMEXWRQY R KHUMII H FROVHIYDURQ LOFOGQ
\WH SUMVHQIEMRQ Rl SURVM IRXV ) RUEHV + HIMII H 0 HGDO Z MM FDQDSpV DQG GUIQNV

KWBV Z77 W FRP DX HYHQV |RUEHV KHUMW H DZ DUV HYHQCJ

) RUEEHV & HP HMU * KRVWZ RXU

- HEQHVGD. 0D\

SP sP

3 DUNFLSDQW Z LOWDYHCE\ EXV ILRP WH 7 RZ Q + D@ RUD @QMUD QA XIGHG \RXURI QRBE®!
JWDYHV IQFOGIQI EXVKUDQI HUYHQ + DODQG . DW . H® &DQDSpV DQG JXIGHG
FRP P HQMY DWH LQFOGHG

KWBV Z2Z77 W FRP DX HYHQN IRUEHV KHIMW H FHP HWUY J KRWARXU



) RUEEHV + DMRUFDOD XVHXP 7RXU
7KXWGD. 0D\
DP SP
) REEHV + MRUFDOD XVHXP
) UHH HOW Z W J XIGHG VRXWY VKRZ FDVIQI WH \RZ QV KMRY WURXJ K DUMIDFW
SKRWRJ UDSKV DQG GFDOARUHV

KWBV ZZ7Z W FRP DX HYHQN IRUEHV KMRUEFDOP XVHXP  \RXU

) REHVOLOMIIH &RMGIFVWE®V ) DU
6 DIMLGD\ 0D

DP SP
$ IXQCD R YIQBIHZRQGHU ( QU IV Z W GHIFLRXV WD DQG VFRQHV DYDIOE®! ) RU
P RUH LQIRUP DWRQ FRQIBFVS R ,SRP RHD RQ RU ' RQW

P W WL FHGEWWRQ Rl KMRUY P HP RUHV DQG FRIARE® WHDVXUHV

) RUEHV + HUMBIH :  HHN 1V SLIRXGO VXSSRUMG E\ WH
) RUEEHV + HIVBJH $ GYLVRU &RP P WMH DQG ) RUEHV 6 KLLH & RXQFLO
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